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According to a Dec. 26 report by Pemex, the state oil conglomerate, for the first time in the country's
history, Mexico achieved a trade surplus in petrochemicals in 1988. The surplus totaled over $24
million in the first eight months of the year. Overall petroleum and oil product exports for the
January-August period totaled 73,573 tons, worth some $38.29 billion. Imports in the same period
totaled 27,596 tons valued at $14.246 billion. For 1988 as a whole, Pemex estimated total output at 18.1
million tons. Petrochemicals output was estimated at 18 million tons as of Aug. 31, 1988, compared
to 15 million tons for the 12 months of 1983. According to Pemex, low oil prices in 1988 resulted
in losses totaling $1.2 billion. The report continued by stating that 1989 will be another difficult
year for independent crude oil exporters such as Mexico. Despite an agreement by members of
the Organization of Petroleum Exporting Countries (OPEC), world oil output increased during
the 12-month period. During the month of December, the price of crude Mexico sold to clients in
the Far East increased. The price of the Isthmus light crude reached $12.95 per barrel, $2.13 over
the November average. Maya heavy crude in December sold for $10.30 per barrel, $2.08 higher
than the November average. (Basic data from Notimex, 12/26/88; Uno Mas Uno, 12/26/88, 12/27/88;
Novedades, 12/27/88; El Dia, 01/05/89)
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